


FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

BALANCE SHEET (RECASTED) AS AT 30TH SEPTEMBER, 2010
` in Lacs

 Schedule 
As at 

30.09.2010

As at 

30.09.2009

SOURCES OF FUNDS

SHAREHOLDERS' FUND

SHARE CAPITAL 1 332.89          332.89           

RESERVES AND SURPLUS 2 9,383.89       8,664.65        

9,716.78       8,997.54      

APPLICATION OF FUNDS

INVESTMENTS 3 7,893.84       8,325.64        

DEFERRED TAX ASSETS 3.34              4.51               

CURRENT ASSETS,LOANS AND ADVANCES 4 1,912.18       739.49           

LESS: CURRENT LIABILITIES AND PROVISIONS 5 92.58            72.10             

NET CURRENT ASSETS 1,819.60       667.39           

9,716.78       8,997.54        

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 9

Schedules 1 to 5 and 9 attached to the Balance Sheet form an integral part thereof.

As per our report of even date

for LODHA & CO.

Chartered Accountants

(Firm Registration No. 301051E)

RAGHUPATI SINGHANIA Directors

SANJEEV KUMAR JHUNJHUNWALA

S.C.SETHI

N.K. LODHA VIKRAMPATI SINGHANIA

Partner J R C BHANDARI

Membership No.85155 SANJAY KUMAR KHAITAN

New Delhi, the ___________ Manager          Company Secretary



FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

PROFIT & LOSS ACCOUNT (RECASTED) FOR THE PERIOD ENDED 30TH SEPTEMBER, 2010
` in Lacs

Schedule
2009-10            

(12months)

2008-09               

(18 months) 
INCOME

INCOME FROM OPERATIONS 6 796.77          866.84           

796.77          866.84           

EXPENDITURE

EMPLOYEES COST 7 3.71              5.57               

OTHER EXPENSES 8 49.64            15.08             

53.35            20.65             
PROFIT / (LOSS) BEFORE TAX 743.42          846.19           

PROVISION FOR TAXATION

 - CURRENT TAX 23.00            25.50             

 - DEFERRED TAX 1.18              (0.39)             

PROFIT / (LOSS) AFTER TAX 719.24          821.08           

APPROPRIATIONS

DEBENTURE REDEMPTION RESERVE 51.39            -                

BALANCE CARRIED TO BALANCE SHEET 667.85          821.08           

BASIC AND DILUTED EARNINGS PER SHARE (`) 21.61            24.67             

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 9

Schedules 6 to 9 attached to the Profit & Loss Account form an integral part thereof.

As per our report of even date

for LODHA & CO.

Chartered Accountants BHARAT HARI SINGHANIA Chairman

(Firm Registration No. 301051E)

RAGHUPATI SINGHANIA Directors

SANJEEV KUMAR JHUNJHUNWALA

S.C.SETHI

N.K. LODHA VIKRAMPATI SINGHANIA

Partner J R C BHANDARI

Membership No.85155 SANJAY KUMAR KHAITAN

New Delhi, the_____________ Manager          Company Secretary



FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)
` in Lacs

30.09.2010 30.09.2009

Schedule 1

SHARE CAPITAL

Authorised:

  Equity Shares - 50,00,000 of ` 10/- each 500.00          500.00           
  (Previous Year 50,00,000 shares of ` 10/- each)
  {Refer Note no. 2(a)(vii) of Schedule 9B}

  Preference Shares - 50,00,000 shares of ` 85/- each 4,250.00       4,250.00        

  (Previous Year 50,00,000 shares of ` 85/- each)
  {Refer Note no. 2(a)(vii) of Schedule 9B}

4,750.00       4,750.00        

Issued, Subscribed and Paid up:
  Equity Shares {Refer Note No. 2 (a), 2(b) & 2(c ) below} 332.89          332.89           
  33,28,944 shares (Previous Year 33,28,944)

of ` 10/- each fully paid up.

332.89          332.89           

Notes: 

1.

2.

(a)

(b)

(c) 

` in Lacs

As at 

01.10.2009
Additions Transfers

As at 

30.09.2010

Schedule 2
RESERVES AND SURPLUS
Debenture Redemption Reserve 538.78       51.39      -                 590.17           
General Reserve 1,608.96    -          -                 1,608.96        
Security Premium* 4,531.43    -          -                 4,531.43        
Profit & Loss Account 1,985.48    667.85    -                 2,653.33        

8,664.65    719.24    -                 9,383.89        

Previous year 7,843.57    821.08      -                8,664.65        

* Refer Note No. 2 (a)(viii) of Schedule 9B

34,56,510 Equity Shares of Rs.10 each were alloted as fully paid up to the shareholders of J.K. Tyre &

Industries Limited (JKTIL), without payment as per the Scheme of Arrangement & Amalgamation, in an

earlier year.

35,06,510 equity shares of ` 10 each fully paid up have been reorganized and allocated persuant to

Scheme of Arrangement and Demerger and consequently the Company has issued and alloted

14,02,604 equity shares of ` 10/- each fully paid up to the shareholders of the Company{Refer Note

no.2(a)(vi) of Schedule 9B}.

The Zero Coupon Redeemable Preference Shares(ZCRPS) of ` 4250 lacs have been converted into

8,51,346 nos. fully paid up equity share of ` 10/- each @ ` 499.21 (including premium ` 489.21) and

have since been issued and allotted to the preference share holders of the company {Refer Note No.

2(a)(iii) & 2(a)(v) of Schedule 9B}.

Out of the Zero Coupon Non Convertible Bonds (ZCNCB) of ` 4250 lacs, the Company have transfered `

1000 lacs to JK AGRI GENETICS LIMITED (formerly FLORENCE ALUMINA LIMITED) and the balance

ZCNCB's of ` 3250 lacs have been converted into 10,74,994 nos. fully paid up equity share of ` 10/-

each @ ` 302.33 (including premium ` 292.33), which have since been issued and allotted to the Zero

Coupon Non Convertible bondholders of the company {Refer Note No. 2(a)(iv) & 2(a)(v) of Schedule

9B}.



FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

Schedule 3

INVESTMENTS

Class of Numbers ` in Lacs Numbers ` in Lacs
Names of the Bodies Corporate Shares/ 

Debentures

  

LONG-TERM INVESTMENTS (Non trade)

Quoted

J.K.Paper Ltd. Equity 66,75,248     3,003.86      66,75,248          3,003.86       

J K Lakshmi Cement Ltd. * Equity 1,36,45,040  982.67          68,22,520          982.67          

Umang Dairies Ltd.** Equity 11,94,965     14.34            11,94,965          14.34           

JK Sugar Ltd. Equity 2,71,035       163.05          2,71,035            163.05          

J K Tyre and Industries Ltd. Equity 60,34,070     2,891.43      60,34,070          2,891.43       

Bengal & Assam Company Ltd. Equity 6,46,811       645.59          6,46,811            645.59          

Unquoted

J.K.Pharmachem Ltd.- Under Liquidation Equity 23,71,903     -               23,71,903          41.51           

Udaipur Cement Works Ltd.- BIFR Co. Equity 43,33,000     41.16            43,33,000          41.16           

Fenner (India) Ltd Equity 3,796             1.23              3,796                1.23             

JK Plant Bio Sciences Limited Equity 5,000             0.50              - -

JK Agri Genetics Ltd. Equity 15,00,000     150.00          15,00,000          150.00          

(formerly Florence Alumina Ltd.)

SHORT TERM (Non trade - unquoted)

ICICI Prudential Short Term Units -                -               24,189.862        2.70             

Plan-Cumulative Option

Reliance Money Manager Fund-Retail Option - 

Daily Dividend Plan
Units -                -               23,702.06          237.27          

Principal ultra short term Fund-Dividend 

Reinvestment Daily
Units -                -               15,05,410.09     150.84          

7,893.84      8,325.64       

Aggregate book value of unquoted Investments 192.89          624.71          

Aggregate book value of quoted Investments 7,700.95      7,700.93       

Market Value of Quoted Investments 27,350.33    21,572.05     

**Pursuant to the rehabilitation scheme sanctioned by Hon'ble Board of Industrial and financial Reconstruction (BIFR) vide its 

order dated 3-8-2009 becoming effective from 1-10-2008: Paid up value of equity shares has been reduced to ` 5/- each from ` 

10/- each.

*Subdivided into 2 Equity Shares of ` 5/- each against 1 Equity Share of ` 10/- each.

30.09.200930.09.2010

Investments purchased and sold during the year:Reliance money manager fund-Retail Option-Daily Dividend Plan: 333.811 

units (Previous Year 16014.1712 units), Principal ultra short term fund-Dividend Reinvestment Daily: 20778.244 units (Previous 

Year Nil)



` in Lacs

As at 

30.09.2010

As at 

30.09.2009
Schedule 4

CURRENT ASSETS, LOANS AND ADVANCES

A. CURRENT ASSETS
B. LOANS AND ADVANCES:

(Unsecured, considered good) 
Advances recoverable in cash or in kind 
or for value to be received  (refer note no.10 of Schedule 9B) 1,797.85       632.01           
Accrued Dividend 16.93            10.08             

Advance Payment of Income Tax 97.40            97.40             
1,912.18       739.49           

Schedule 5

CURRENT LIABILITIES AND PROVISIONS
A. CURRENT LIABILITIES
B. PROVISIONS

Provision for Income Tax 92.58            72.10             
92.58            72.10             

2009-10            

(12 months)

 2008-09           

(18 months) 

Schedule 6

INCOME FROM OPERATIONS
    Income from Long Term Investments (Non Trade)- Dividend 708.91          770.36           
    Profit on sale of Long-Term Investments 1.93              0.04               
    Interest on others 85.93            96.44             

796.77          866.84           

Schedule 7
EMPLOYEES COST
Salaries, Wages, Bonus & Retirement Benefits 3.71              5.57               

3.71              5.57               
Schedule 8
OTHER EXPENSES
Provision for Dimunition in the value of Long Term Investments 41.51            -                
Directors' Fees 1.96              2.68               
A.G.M.EXPENSES 1.39              1.53               
FILING FEES 0.75              0.01               
Share Expenses 0.68              1.61               
Annual listing Expenses 0.06              -                
Auditor's Fees 0.20              0.30               
Consultancy Charges 2.85              8.57               

Miscellaneous Expenses etc. 0.24              0.38               
49.64            15.08             



Schedule 9 

 

ACCOUNTING POLICES AND NOTES ON ACCOUNTS OF FLORENCE INVESTECH LIMITED 

(formerly  JK AGRI GENETICS LTD.) LTD. FOR THE YEAR ENDED 30.09.2010 

 

A.   SIGNIFICANT ACCOUNTING POLICIES 

 

1. The financial statements have been prepared under historical cost convention on accrual 

basis in compliance with applicable Accounting Standards notified by the Companies 

(Accounting Standards) Rules, 2006 and relevant provisions of the Companies Act, 1956. 

 

2. Fixed assets are stated at cost. Cost includes all costs incurred to bring the assets to their 

present location and condition. 

 

3.  

a. Depreciation on fixed assets is calculated on straight-line method (SLM).  Depreciation is 

provided at the rates in force as per Schedule XIV of the Companies Act, 1956. 

b. Capital expenditures on lease hold premises are charged on straight-line method (SLM) 

over the lease period or at the rates specified in Schedule XIV of the Companies Act, 

1956, whichever period is lower. 

c. Leasehold Land is being amortized over the lease period. 

 

4. Long Term Investments are stated at cost less diminution. Provision for diminution in the 

value of long-term investments is made only if, such a decline is other than temporary in the 

opinion of the management. Current investments are carried at lower of cost and quoted / 

fair value. 

 

5. Assets & liabilities related to foreign currency transactions are translated at exchange rate 

prevailing at the end of the year. All exchange differences are recognized in the Profit and 

Loss Account. 

 

6. Inventories are valued at the lower of cost and net realizable value. The cost is computed on 

weighted average basis. Finished Goods, Semi Finished goods and Process Stock include cost 

of conversion and other costs incurred in bringing the inventories to their present location 

and condition.  

 

7. The carrying amount of Assets are reviewed at each Balance Sheet date to assess 

impairment, if any based on internal/external factors. An asset is treated as impaired when 

the carrying cost of asset exceeds its recoverable value being higher of value in use and net 

selling price. An impairment loss is recognized as an expense in the Profit & Loss Account in 

the year in which an asset is identified as impaired. The impairment loss recognized in prior 

accounting period is reversed if there has been an improvement in recoverable amount. 

 

8. Intangible assets are recognized if future economic benefits are likely and cost of the asset 

can be measured reliably. The depreciable amount of an intangible asset is allocated on a 

systematic basis over the useful life of the asset. 

 

  



9. Employee Benefits: 

 

a. Defined Contribution Plan 

 

Employee benefits in the form of Superannuation Fund, Provident Fund (PF) and ESI 

considered as defined contribution plan and the contributions are charged to the Profit 

and Loss Account of the year when the contribution to the respective funds are due. 

 

b. Defined Benefit Plan 

 

Retirement benefits in the form of Gratuity, Leave Encashment and PF (funded) are 

considered as defined benefit obligations and are provided for on the basis of an 

Actuarial Valuation, using the projected unit credit method, as at the date of the 

Balance Sheet. 

 

c. Short term compensated absences are provided based on past experience of the 

leave availed. 

 Actuarial gain/ Losses, if any, are immediately recognized in the Profit and Loss Account.   

  

10. Current Tax is the amount of tax payable on the estimated taxable income for the current 

year as per the provisions of Income Tax Act, 1961. Deferred Tax is recognized, subject to 

the consideration of prudence, on timing differences, being difference between taxable 

income and accounting income. Fringe Benefits Tax is determined at current applicable rates 

on expenses falling within the ambit of “Fringe Benefits” as defined in Income Tax Act, 1961.  

 

11. Provision in respect of present obligation arising out of past events are made in Accounts 

when reliable estimates can be made of the amount of the obligation.  Contingent Liabilities 

(if material) are disclosed by way of Notes to Accounts.  Contingent Assets are not 

recognized or disclosed in Financial Statements and are included, if any, in the Directors’ 

Report. 

 

  



B. NOTES ON ACCOUNTS 

 

1. (a) Scheme of Arrangement and Demerger (the Scheme) between the Company {FLORENCE 

INVESTECH LIMITED (FIL) (formerly JK AGRI GENETICS LIMITED)(Transferor)} and JK AGRI 

GENETICS LIMITED (JKAGL) {formerly FLORENCE ALUMINA LIMITED (FAL) (Transferee)}has 

been sanctioned by the Hon’ble High Court at Calcutta vide its Order dated 17th, October, 2012 

and the Scheme became effective on 2nd November, 2012 operative from 1st April 2005, the 

Appointed Date. 

 

(b) Accordingly the Audited accounts of the Company for the year ended 30th September 2010 

which had been approved by the Board of Directors and adopted by the Shareholders in the 

AGM held on 24th Feb’2011 have been Reorganized for limited purpose to give effect of the 

Scheme of Arrangement and Demerger approved by the Hon’ble High Court at Calcutta as 

stated in Note No. 2 below.  

 

2.  Pursuant to the Scheme as stated in Note No. 1(a) following was carried out in the year 

2005-06: 

 

(a) 

i. The Company’s name has been changed from JK AGRI GENETICS LIMITED to FLORENCE 

INVESTECH LIMITED. 

 

ii. The Seed undertaking of the Company as defined in the Scheme has been transferred to 

and vested in JK AGRI GENETICS LIMITED (formerly FLORENCE ALUMINA LIMITED) with 

effect from the said Appointed Date. The Scheme has accordingly been given effect to in 

these accounts. 

 
iii. Zero Coupon Redeemable Preference Shares (ZCRPS) aggregating to ` 4250 lacs have 

been converted into fully paid equity shares of ` 10 each after demerging the Seed 

undertaking.  

 
iv.  (a) Zero Coupon Non-Convertible Bonds (ZCNCB) aggregating to ` 3250 lacs have been 

converted into fully paid Equity Shares of ` 10/- each after demerging the Seed 

Undertaking. 

 
(b) The balance ZCNCBs aggregating to amount of ` 1000 lacs, are to be issued by the 

Transferee Company to the holder thereof as provided in Part-IV of the Scheme. 

 

v. The conversion of ZCRPS and ZCNCB into Equity Shares have been done after 

discounting thereof at the rate of 12% and the resultant discounted value of ZCRPS and 
ZCNCB amounting to ` 19,68,73,871/- and ` 24,85,92,471/- respectively, have been 

converted at the rate ` 231.25 per Equity Share for the purposes of ascertaining the 

number of Equity shares to be issued upon conversion as aforesaid. Accordingly  the 
Company has since issued and allotted (i) 8,51,346 fully paid up Equity Shares of ` 10/- 

each upon conversion of ZCRPS aggregating to ` 4250 lacs, at a premium of ` 489.21 per 

Equity Share and, (ii) 10,74,994 Equity Shares of ` 10/- each upon conversion of ZCNCB 

aggregating to ` 3250 lacs at a premium of ` 292.33 per Equity Share. 

 

vi. The Issued & Paid up Equity Share Capital of the Company has been reorganized and 

allocated in the ratio of 2:3 (40:60) between the Transferor and Transferee Company in 

terms of the Scheme.  Consequently, for every 100 Equity Shares of the Transferor 
Company, the shareholders have received 40 fully paid Equity Shares of ` 10/- each of 

the Transferor Company and 60 Equity Shares of ` 10/- each of the Transferee Company. 

 



Accordingly, the Company has issued 14,02,604 fully paid up Equity Shares of ` 10/-each 

upon reorganization and allocation out of 35,06,510 fully paid up Equity Shares as on 1st 

April 2005. 

 

 

vii. a) The Authorized Equity Share Capital of ` 1250 lacs divided into 1,25,00,000 Equity 

Shares of ` 10 each stands transferred to JKAGL (formerly FAL). 

 

b) Entire amount of authorised Preferential Share Capital of ` 4250 lacs divided into 

50,00,000 Preference shares of ` 85 each to be transferred from authorized share capital 

of the Company to JKAGL (Formerly FAL) as equity and unclassified shares is in the 

process of getting transferred from the Company to the JKAGL (formerly FAL) as 
authorized capital divided into 4,25,00,000 unclassified shares of `10 each as per the 

said Scheme. 

 
viii. The difference of ` 2775.94 lacs between assets and liabilities (including ZCNCB of ` 1000 

Lacs) transferred from FIL (formerly JKAGL)  at their book values w.e.f. April 01, 2005 
along with Debenture Redemption Reserve of ` 472.34 lacs and paid up Equity Capital of 

` 210.39 lacs has been recorded as Goodwill in the books of the company and the same 

has been fully written off against the Balance of Security Premium Account. 

 

2(b).  Certain Charge(s) of secured loans, licenses, approvals, etc. are in the process of getting 

transferred in the name of JKAGL (formerly FAL). 

 

2(c). Business of Seed Undertaking has been carried out w.e.f. April 1, 2005 by the Company for 

and on behalf of JKAGL(formerly FAL).  
 

3. The figures of the current year October 2009-September 2010 (12 Months) are not 

comparable with the figure for the previous period April 2008 – September 2009 (18 

months). 

  

4. Income tax calculation has been made considering certain expenses/adjustments available as 

assessed by the management. 

 

5. The details of amounts outstanding under the Micro, Small and Medium Enterprises 

Development Act 2006 (MSMED Act) to the extent information available with the Company 

are as under: (i) Principal & interest amount due and remaining unpaid as at 30th 

September, 2010: Nil (Previous Year Nil) (ii) Payment made beyond and appointed day 

during the year: Nil (Previous Year Nil) and (iii) Interest accrued and unpaid as at 

30.09.2010: Nil (Previous Year Nil). 

                                

6. In respect of certain disallowances and additions made by the Income Tax Authorities, 

appeals are pending before the Appellate Authorities and adjustment, if any, will be made 

after the same are finally determined. 

 

7. Contingent liabilities, not provided for in respect of :  
Income Tax (matters in appeals) of ` 66.66 lacs (Previous year NIL) 

 

  



 

8. Related Party disclosure in accordance with Accounting Standard 18  

 A)  Relationships $ 

  i.  Wholly Owned Subsidiary   : -- 

  ii.  Associate     : -- 

  iii. Key Management Personel (KMP) : Sh. P S Dravid, President & Manager 

 B)  Transactions with Related Parties during the year Nil (Previous year Nil)  

 

$ In pursuance of Scheme of Arrangement and Demerger, FIL (formerly JKAGL) ceased to be 

100% Holding Company w.e.f. 1st April,2005. Accordingly, related party transactions have 

been re-organized. 

 
9. ` 1797.85 lacs (Previous year ` 632.01) is receivable from JKAGL (formerly FAL) is shown in 

“Loans and Advances” under “Current Assets, Loans & Advances”. 

 

 

10. Earnings per Share  
                                                                                                         ` in lacs 

                     2009-10                  2008-09 

  (12 months)   (18 months) 

a) Profit after Tax (` in lacs) 719.24         821.08 

b) Weighted average no. of Equity Shares (Nos.) 3328944       3328944 

c) Nominal Value of Equity Share (` )  10                10 

d) Basic and Diluted Earnings per Equity Share (` ) 21.61           24.67 

 

   
11. Amount paid to Auditors @:             ` in lacs 

  2009-10        2008-09 

       (12 months)      (18 months) 

Statutory Auditors       

 

a)  For Audit Fee                     0.20                 0.30 

 
 [@ `  3.36 lacs (Previous year ` 4.15 lacs) transferred to JKAGL (formerly FAL)] 

 

12. Pursuant to the Accounting Standard on ‘Accounting for Taxes on Income’ (AS-22), Deferred 

Tax Liability / Asset (net) are as under: 
    `  in lacs 

 

 

 As at 

30.09.2010 

 As at 

30.09.2009 

1. Deferred Tax Liabilities  -  - 

2. Deferred Tax Assets     

 Disallowance under Income Tax Act  3.34    4.52 

 Deferred Tax Asset (Net)                             

 

3.34  4.52 

In view of management, deferred tax asset (net) as above is realizable. 

   

 ` in lacs 

13. Remuneration to Manager @:                  2009-10           2008-09 

          (12 months)               (18 months) 

Salary  2.93                   3.52 

Excludes provision for Gratuity and Leave Encashment where the actuarial valuation has 

been done on overall Company basis. 

 
[@ ` 55.65 lacs (Previous year ` 66.78 lacs) transferred to JKAGL (formerly FAL)] 



 
14. The Company has long-term investments aggregating of ` 7893.84 lacs in quoted/ unquoted 

equity shares in certain companies. The market price of the quoted investments in certain 

cases has fallen below the book value. However, considering the long-term nature of the 

investments, and intrinsic value of investee Company’s assets, no provision is considered 

necessary by the management, at present, for diminution in the value of Quoted/unquoted 

investments. The aggregate market value of all the quoted investments however is well 

above the aggregate book value of the quoted investment as per details given in Schedule 3 

hereto.    

  

15. The company has only one reportable business segment namely “Investment”. 

 

16. Figures for the Previous year have been regrouped/rearranged and/or restated where ever 

necessary, to conform to current year’s presentation. 

 

17. Post demerger the Company has become Core Investment Company (CIC) and the required 

intimation is in the process of being filed with Reserve Bank of India (RBI).  

 

Schedules 1 to 9 forming part of the accounts for the year ended 30th September, 2010. 

 

 

 
For LODHA & CO.     
Chartered Accountants     

Firm Registration No. 
301051E 

    

     
     

N.K.LODHA     
Partner 
M. No. 85155 

    

     
     

     
New Delhi,     
  Manager Company Secretary  

 



FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

Cash Flow Statement (Recasted)

 For the period ended 30th, September 2010 ` in Lacs

 2009-10 

(12 Months) 

 2008-09 

(18 Months) 

A. CASH FLOW FROM OPERATING ACTIVITIES

 Net profit before tax and extraordinary items 743.42          846.19         

Adjustment for :

Diminution in Value of Investments 41.51            -              

(Profit)/Loss on sale of Investments (1.93)            (0.04)           

Interest/Dividend Received (794.84)        (866.80)       

Operating Profit before working capital changes (11.84)          (20.65)         

(Increase)/ Decrease in Trade and Other Receivables (1,165.87)     341.42         

Cash generated from Operations (1,177.71)     320.77         

Direct taxes paid (2.52)            (25.06)         

Net Cash from /(used in) Operating Activities (1,180.23)     295.71         

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Investments (0.50)            (1,927.83)    

Sale of Investments 392.74          645.63         

Interest Received 85.93            96.44          

Dividend Received 702.06          890.05         

Net Cash from /(used in) Investing Activities 1,180.23       (295.71)       

C. CASH FLOW FROM FINANCING ACTIVITIES

Net cash from / (used in) Financing Activities -                -              

Net Increase /(Decrease) in Cash and Cash equivalents -                -              

Cash and Cash equivalents as at the beginning of the year -                -              

Cash and Cash equivalents as at the end of the year -                -              

(174.12)        

As per our report of even date

for LODHA & CO.

Chartered Accountants BHARAT HARI SINGHANIA Chairman

Firm Registration No. 301051E

RAGHUPATI SINGHANIA Directors

SANJEEV KUMAR JHUNJHUNWALA

S.C.SETHI

N.K. LODHA VIKRAMPATI SINGHANIA

Partner J R C BHANDARI

Membership No.85155 SANJAY KUMAR KHAITAN

New Delhi, the ____________

Manager          Manager          Company Secretary


